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Legal disclaimer
Competition law prohibits agreements and concerted practices that have the object or effect of preventing, restricting or dis torting competition. 
The most serious breaches of competition law often involve the exchange of competitively sensitive information and coordinati on of strategic 
behaviour between competitors. Our work is conducted in accordance with all relevant laws, including competition laws and act ing in concert 
rules. It is therefore important that strict rules are followed by the attendees of today’s meeting. 

Attendees at today’s IIGCC event will not be asked for and must not disclose or exchange strategic or competitively sensitive  information about 
their competing businesses, meaning data or information that reduces uncertainty as to how they intend to act commercially now or in the 
future (e.g. pricing, volumes, detailed costs, detailed customer or supplier information, business strategy, investment plans ). Attendees must not 
coordinate views or conduct in such a way that could restrict competition between members or the investment companies, or res ult in 
members or the investment companies acting in concert (this includes one-way disclosure of information). It is important to note that an 
exchange of information can achieve the same end as an explicit agreement and it is important to avoid exchanging information which might 
result in a breach of competition law, even if only inadvertently.  

Whilst IIGCC’s vision is to support investors in understanding risks and opportunities associated with climate change and take action to address 
them, attendees must take care not to coordinate the strategic competitive behaviour of competing companies, whether members or 
competing companies. Attendees which are subject to legal or regulatory regimes which prohibit or restrict the disclosure of sensitive or 
confidential information or material non-public information  (e.g., issuers subject to the EU Market Abuse Regulation) are solely responsible for 
compliance with their obligations under such regimes, including when determining whether information pertaining to their organisation is 
subject to public disclosure or other requirements.

As a condition of participation in today's event, all attendees acknowledge that their participation is subject to complying fully with competition 
law.

No Financial Advice: The information contained in the presentations and imparted today is general in nature. It does not comprise, constitute or 
provide personal, specific or individual recommendations or advice, of any kind. In particular, it does not comprise, constitute or provide, nor 
should it be relied upon as, investment or financial advice, a credit rating, an advertisement, an invitation, a confirmation, an offer, a solicitation, 
an inducement or a recommendation, to buy or sell any security or other financial, credit or lending product, to engage in any investment 
strategy or activity, nor an offer of any financial service. The information is made available with the understanding and expectation that each 
user/attendee will, with due care and diligence, conduct its own investigations and evaluations, and seek its own professiona l advice, in 
considering investments’ financial performance, strategies, prospects or risks, and the suitability of any investment therein  for purchase, holding 
or sale within their portfolio.   Please also note that IIGCC’s services to members do not include  financial, legal or investment advice. 
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Agenda

Welcome and introductions Mariam Awad, IIGCC

10 mins Key insights from IIGCC index investing 
paper

Elena Vydrine, IIGCC

20 
mins

Case Study 1: Ilmarinen & MSCI – Staying 
invested in the transition 

Juha Venäläinen, Ilmarinen
Ana Harris, MSCI

20 
mins

Case Study 2: Phoenix & FTSE – 
Designing climate transition 
benchmarks for core investments

Mohammed Khalil, Phoenix
Stephanie Maier, FTSE Russell

10 mins Audience Q&A Moderated by Elena Vydrine

Closing remarks Elena Vydrine
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Index Investing: scaling net zero 
alignment 

Ilmarinen: Staying invested in the 
transition

Phoenix: Climate Aligned Index Series
 



Market trends: why this matters

1. Morningstar, Worldwide Fund Flows 2024
2. Morningstar
3. Sustainalytics, Investing in Times of Climate Change
4. Financial Times: Taiwan ETF issuers to pull in $420mn in fees this year

FTSE Russell’s 2024 Sustainable Investment Asset Owner Report, 
“for the first time, they [asset owners] are implementing 
sustainable investment more often through passive than active 
investment strategies.”



The key barriers to scaling net-zero 
alignment 

❑ Real economy impact. A key consideration within NZIF’s 
objectives and targets guidance: finance reduced emission 
not reduce financed emission

❑ Climate data and index transparency:
▪ Measuring transition alignment
▪ Index methodology transparency

❑ Performance implications. Climate indices may diverge
from traditional market indices, raising tracking error 
considerations

❑ Regional and sectoral imbalances. Addressing allocation to 
Emerging Markets and hard-to-abate sectors is critical to 
decarbonisation as net zero is a global goal

❑ Engagement. May be challenging due to diversified, broad-
based baskets and the low-cost nature of index funds





What investors need

With broad market reach and long-term capital, index 
investors are uniquely placed to scale real-economy 
decarbonisation and systemic change

Transparent climate data and outcome-driven 
index design aligned with climate goals 

Clear intentionality in index solutions to finance reduced 
emissions and reporting on progress to understand the 
drivers of change

Stewardship aligned with fund climate goals, with 
transparent voting and engagement reporting 

Sectoral & regional decarbonisation pathways: 
Incorporating nuances on emerging markets and hard-to-
abate sectors 



Investor expectations

Index providers
- Define index climate objectives and NZIF alignment

- Disclose data sources, inputs and scoring methodologies

- Timestamp data inputs used in the index 

- Provide regular climate attribution report

- Engage with policymakers

Asset Managers
- Integrate NZIF-aligned climate objectives in index solutions

- Ensure active ownership approach tailored for index funds

- Align engagement policy with fund and index goals

- Disclose escalation mechanism and engagement outcomes
               - Transparency on stewardship resourcing

Policymakers
- Ensure benchmarks remain fit for purpose

- Support development of sectoral and regional pathways

- Clarify treatment of Scope 3 in benchmark rules

- Promote transparency of climate index methodologies

- Recognise the role of engagement in index fund strategies

Asset Owners
- Set scope for NZIF-aligned methodologies in funds 

- Disclose climate strategy and climate index allocation plans

- Align stewardship approach with index funds objectives

- Incorporate engagement on climate into IMA

- Request fund-level reporting on engagement and escalation

Action 
points
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Thank you

Elena Vydrine
Senior Investment Specialist – Public Markets



Informat ion Classificat ion: GENERAL

MSCI Climate Action 
Indexes

Help Finance the Energy Transition 



How the MSCI Climate Action Indexes Seeks to Help Support 
Institutional Investors’ Objectives
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Investment views & goals

• Invest to contribute to the decarbonization in the real economy 

• Stay invested in Energy, engage with carbon intensive companies to 
create sustainable businesses

• Need for open and transparent index methodology

• Provide a path for companies to be included in index portfolio.

How the MSCI Climate Action Indexes may help

• Companies are included in the index on the basis of sector relative 
carbon intensity and measures taken to reduce emissions

• The index achieves balanced sector weights

• The index relies on clearly defined climate indicators

• Rules based and transparent index methodology, allowing companies 
and investors to better understand eligibility criteria and how they rank 
vs sector peers



MSCI Climate Action Indexes Design
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MSCI
Market Cap 

Index

SELECT top half 
in each sector

based on 
security-level 

assessment and 
market 

capitalization

MSCI 
Climate 
Action

• ESG Screens
• Climate Screens
• Business Screens

Source: Index Methodology MSCI Climate Action Methodology

Security-Level Assessment

Emission Intensity

Green Business Revenue

Climate Risk Management

Emission Track Record 

https://www.msci.com/indexes/index-resources/index-methodology


Americas Asia Pacific Europe, Middle 
East & Africa

United States
+1 888 588 4567 (toll free)

Canada
+1 416 628 1007

Brazil
+55 11 4040 7830

Mexico
+52 81 1253 4020

China  
North: 10800 852 1032 (toll free) 
South: 10800 152 1032 (toll free)

Hong Kong  
+ 852 2844 9333

India  
+ 91 22 6784 9160

Malaysia  
1800818185 (toll free)

South Korea  
800 852 3749 (toll free)

Singapore  
800 852 3749 (toll free)

Australia  
+612 9033 9333

Taiwan  
008 0112 7513 (toll free)

Thailand  
0018 0015 6207 7181 (toll free)

Japan  
+81 3 4579 0333

South Africa  
+ 27 21 673 0103

Germany  
+ 49 69 133 859 00

Switzerland  
+ 41 22 817 9777

United Kingdom  
+ 44 20 7618 2222

Italy  
+ 39 02 5849 0415

France  
+ 33 17 6769 810

Contact
The process for submitting a formal index 

complaint can be found on the index 

page of MSCI’s website at: 

https://www.msci.com/index-regulation.

https://www.msci.com/index-regulation
https://www.msci.com/index-regulation
https://www.msci.com/index-regulation


Notice and Disclaimer
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This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the 
“Information”) is the property of MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third 
party involved in making or compiling any Information (collectively, with MSCI, the “Information Providers”) and is provided for informational 
purposes only.  The Information may not be modified, reverse-engineered, reproduced or redisseminated in whole or in part without prior 
written permission from MSCI. All rights in the Information are reserved by MSCI and/or its Information Providers.

The Information may not be used to create derivative works or to verify or correct other data or information.  For example (but without 
limitation), the Information may not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, 
offering, sponsoring, managing or marketing of any securities, portfolios, financial products or other investment vehicles utilizing or based on, 
linked to, tracking or otherwise derived from the Information or any other MSCI data, information, products or services.

The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.  NONE OF THE 
INFORMATION PROVIDERS MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR 
THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION 
PROVIDER EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, 
ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT 
TO ANY OF THE INFORMATION.

Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have 
any liability regarding any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other 
damages even if notified of the possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law 
be excluded or limited, including without limitation (as applicable), any liability for death or personal injury to the extent that such injury 
results from the negligence or willful default of itself, its servants, agents or sub-contractors.

Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future 
performance, analysis, forecast or prediction.  Past performance does not guarantee future results.

The Information may include “Signals,” defined as quantitative attributes or the product of methods or formulas that describe  or are derived 
from calculations using historical data. Neither these Signals nor any description of historical data are intended to provide investment advice 
or a recommendation to make (or refrain from making) any investment decision or asset allocation and should not be relied upon as such. 
Signals are inherently backward-looking because of their use of historical data, and they are not intended to predict the future. The relevance, 
correlations and accuracy of Signals frequently will change materially.

The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, 
advisors and/or clients when making investment and other business decisions.  All Information is impersonal and not tailored to the needs of 
any person, entity or group of persons.

None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment 
vehicle or any trading strategy.

It is not possible to invest directly in an index.  Exposure to an asset class or trading strategy or other category represented by an index is only 
available through third party investable instruments (if any) based on that index.  MSCI does not issue, sponsor, endorse, market, offer, 
review or otherwise express any opinion regarding any fund, ETF, derivative or other security, investment, financial product or trading strategy 
that is based on, linked to or seeks to provide an investment return related to the performance of any MSCI index (collectively, “Index Linked 
Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track index performance or provide positive 
investment returns.  MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the advisability of 
investing in any Index Linked Investments.

Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not 
manage actual assets. The calculation of indexes and index returns may deviate from the stated methodology. Index returns do not reflect 
payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments. The 
imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index 
performance.

The Information may contain back tested data.  Back-tested performance is not actual performance but is hypothetical.  There are frequently 
material differences between back tested performance results and actual results subsequently achieved by any investment strategy.

Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the  application of 
the relevant index methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to 
MSCI.  Inclusion of a security within an MSCI index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to 
be investment advice.

Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research LLC and Barra LLC, may be used in calculating 
certain MSCI indexes.  More information can be found in the relevant index methodologies on www.msci.com.

MSCI receives compensation in connection with licensing its indexes to third parties.  MSCI Inc.’s revenue includes fees based on assets in 
Index Linked Investments. Information can be found in MSCI Inc.’s company filings on the Investor Relations section of msci.com.

MSCI ESG Research LLC is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc.  Neither 
MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses any opinion regarding any issu er, securities, 
financial products or instruments or trading strategies and MSCI’s products or services are not a recommendation to make (or refrain from 
making) any kind of investment decision and may not be relied on as such, provided that applicable products or services from MSCI ESG 
Research may constitute investment advice. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other 
products, have not been submitted to, nor received approval from, the United States Securities and Exchange Commission or any other 
regulatory body. MSCI ESG and climate ratings, research and data are produced by MSCI ESG Research LLC, a subsidiary of MSCI Inc. MSCI ESG 
Indexes, Analytics and Real Estate are products of MSCI Inc. that utilize information from MSCI ESG Research LLC. MSCI Indexes are 
administered by MSCI Limited (UK) and MSCI Deutschland GmbH.

Please note that the issuers mentioned in MSCI ESG Research materials sometimes have commercial relationships with MSCI ESG Research 
and/or MSCI Inc. (collectively, “MSCI”) and that these relationships create potential conflicts of interest.  In some cases, the issuers or their 
affiliates purchase research or other products or services from one or more MSCI affiliates. In other cases, MSCI ESG Research rates financial 
products such as mutual funds or ETFs that are managed by MSCI’s clients or their affiliates, or are based on MSCI Inc. Indexes. In addition, 
constituents in MSCI Inc. equity indexes include companies that subscribe to MSCI products or services. In some cases, MSCI c lients pay fees 
based in whole or part on the assets they manage. MSCI ESG Research has taken a number of steps to mitigate potential conflicts of interest 
and safeguard the integrity and independence of its research and ratings. More information about these conflict mitigation measures is 
available in our Form ADV, available at https://adviserinfo.sec.gov/firm/summary/169222.

Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD and other MSCI 
brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and 
other jurisdictions.  The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and S&P Global 
Market Intelligence.  “Global Industry Classification Standard (GICS)” is a service mark of MSCI and S&P Global Market Intelligence.

MIFID2/MIFIR notice: MSCI ESG Research LLC does not distribute or act as an intermediary for financial instruments or structured deposits, nor 
does it deal on its own account, provide execution services for others or manage client accounts. No MSCI ESG Research product or service 
supports, promotes or is intended to support or promote any such activity. MSCI ESG Research is an independent provider of ES G data.

Privacy notice: For information about how MSCI collects and uses personal data, please refer to our Privacy Notice at
https://www.msci.com/privacy-pledge.

https://www.msci.com/privacy-pledge
https://www.msci.com/privacy-pledge
https://www.msci.com/privacy-pledge
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Case Study: Phoenix Group

Solution

• The FTSE Phoenix Climate Aligned Index 
Series follows core principles set by Phoenix 
ensuring that climate risk management and 

engaging for change are at its core. 

• The custom equity benchmarks are designed 

to de-carbonise and re-weight a portfolio 
towards assets with forward-looking climate 
transition commitments – using TPI data 

inputs – as well as companies generating 
revenues from green products and services 

while reducing portfolio carbon intensity by 
7% year on year. 

• The resulting indices form the basis of a 

sustainable default investment proposition for 
Phoenix’s clients.
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Climate / ESG parameter Outcome / Target

TPIs forward-looking company 

assessments –

Management Quality (MQ) and  

Carbon Performance

• Index constituents are re-weighted in favour of companies that are 

better prepared for the climate transition e.g.: 

• Companies assessed by the TPI as aligned to 1.5C or below 2C 

on a Carbon Performance basis, receive significant upward tilts 

• TPI MQ scores are uplifted relative to the benchmark starting 

point, ensuring the Climate Aligned Index achieves a higher 

aggregate TPI MQ score vs the benchmark

A decarbonisation trajectory of 

7% per year

• Progressive index / portfolio decarbonisation that supports a Net Zero 

by 2050 objective

FTSE Green Revenues data • Exposure to green revenues in the Climate Aligned Index is targeted to 

be above (min. 150% of) the benchmark exposure

Custom exclusion policy • Alignment with Standard Life customer needs. Categories include: 

Controversial Weapons, Controversies, Oil Sands (extraction), Thermal 

Coal (power generation) and Tobacco.

FTSE ESG scores • Applied as a screen, to remove constituents achieving the lowest ESG 

scores in the benchmark universe.

Confidential – For intended participants only
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FTSE North America Phoenix Climate Aligned Index
Index characteristics
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1  Source: FTSE Russell. Data as at 30th December 2024. Past performance is no guarantee of future results. Data shown represents hypothetical simulated performance. Please see 
the end for important legal disclosures. 

2  Source: FTSE Russell. Data as at December 2024. Past performance is no guarantee of future results. Data shown represents hypothetical simulated performance. Please see the end for important 
legal disclosures. 
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Core NZIF Criteria Definition TPI metrics that align to NZIF Criteria
Historic or 

Forward-looking

Ambition
A long term 2050 goal consistent with achieving global 

net zero.

TPI Management Quality (TPI MQ) indicators that capture a company’s climate policy commitments, including 

whether it has set long-term quantitative targets for reducing its GHG emissions.
Forward

Targets
Short and medium-term science

-based targets to reduce GHG emissions.

TPI MQ indicators that capture whether a company has set GHG emission reduction targets, and how specific (i.e. 

quantitative) they are. In addition, TPI Carbon Performance (TPI CP) analysis identifies, using sector-specific 

benchmarks, whether company GHG targets are aligned with ambitious temperature scenarios.

Forward

Disclosure
Disclosure of operational scope 1, 2 and material 

scope 3 emissions.

TPI MQ indicators that capture whether companies disclose operational (Scope 1 & 2) carbon emissions and if these 

data are verified. In addition, TPI MQ indicators that capture company Scope 3 disclosures, and whether these 

disclosures include material Scope 3 emissions.

Historic

Decarbonisation plan

A quantified set of measures exists to achieve short 

and medium-term science-based targets by reducing 

GHGs and increasing green revenues, 

when relevant.

TPI MQ indicators that capture the extent of company disclosures on the specific actions that will deliver a 

company’s GHG reduction targets.
Forward

Capital allocation 

alignment

A clear demonstration that capital expenditures are 

consistent with achieving net zero by 2050.

TPI MQ indicators that capture company commitments regarding capital allocation that is aligned to decarbonisation 

commitments.
Forward

Emissions performance
Current absolute or emissions intensity is at least 

equal to a relevant net zero pathway
TPI Carbon Performance assessments (i.e tracking and benchmarking company decarbonisation outcomes). Forward

Climate Policy 

Engagement/ 

Climate finance

The company has a Paris aligned climate lobbying 

position and demonstrates alignment of its direct and 

indirect lobbying activities.

TPI MQ indicators that capture whether a company is consistent in its support for international climate action 

alongside the trade associations that the company supports.
Historic

Climate 

governance

Clear oversight of net zero transition planning and 

executive remuneration linked to delivering targets and 

transition.

TPI MQ indicators that capture a company’s approach to managing climate risks and opportunities, including 

whether Senior Execs and/or Board members have explicit responsibility for climate and the extent of remuneration 

arrangements tied to the delivery of company climate commitments.

Forward

Just Transition
The company considers the impacts from transitioning 

to a lower carbon business model on its workers and 

communities.

N/A N/A

Climate risk and 

accounts

The company provides disclosures on risks 

associated with the transition through TCFD 

reporting and incorporates such risks into its financial 

accounts.

TPI MQ indicators that capture the extent to which a company includes climate in its strategic planning and risk 

management processes, and if and how details are included in its climate 

disclosures.

Forward

IIGCC’s Net Zero Investment Framework (NZIF) – Alignment with TPI metrics

Confidential – For intended participants only



lseg.com/ftse-russell info@ftserussell.com

About FTSE Russell (LSEG)

FTSE Russell is a leading global provider of index and benchmark solutions, 

spanning diverse asset classes and investment objectives. As a trusted 
investment partner we help investors make better-informed investment 

decisions, manage risk, and seize opportunities.

Market participants look to us for our expertise in developing and managing 

global index solutions across asset classes. Asset owners, asset managers, 

ETF providers and investment banks choose FTSE Russell solutions to 
benchmark their investment performance and create investment funds, ETFs, 

structured products, and index-based derivatives. Our clients use our solutions 

for asset allocation, investment strategy analysis and risk management, and 

value us for our robust governance process and operational integrity.

For over 35 years we have been at the forefront of driving change for the 
investor, always innovating to shape the next generation of benchmarks and 

investment solutions that open up new opportunities for the global investment 

community.

To learn more, visit lseg.com/ftse-russell; email info@ftserussell.com; 

or call your regional Client Service team office:

EMEA 

+44 (0) 20 7866 1810

North America 

+1 877 503 6437

Asia-Pacific

Hong Kong: +852 2164 3333

Tokyo: +81 3 6441 1430

Sydney: +61 (0) 2 7228 5659

Disclaimer

© 2025 London Stock Exchange Group plc and its applicable group under takings (“LSEG”). LSEG includes (1) FTSE International L imited (“FTSE”), (2) Frank Russell 

Company (“Russell”) , (3) FTSE Global Debt Capital Markets Inc. and FTSE Global Debt Capital Markets L imited (together , “FTSE Canada”), (4) FTSE Fixed Income 

Europe Limited ( “FTSE FI Europe”), (5) FTSE Fixed Income LLC (“FTSE FI”), (6) FTSE (Beijing) Consulting Limited (“WOFE”) (7) Refinitiv Benchmark Services (UK) 

Limited (“RBSL”) , (8) Refinitiv Limited ( “RL”) and (9) Beyond Ratings S.A.S. ( “BR”). All rights reserved. 

FTSE Russell® is a trad ing name of FTSE, Russell, FTSE Canada, FTSE FI, FTSE FI Europe, WOFE, RBSL, RL, and BR. “FTSE®”, “Russell®”, “FTSE Russell®”, 

“FTSE4Good®”, “ICB®”, “Refinitiv”  , “Beyond Ratings®”, “WMR ” , “FR ” and all other trademarks and service marks used herein (whether  registered or unregistered) 

are trademarks and/or service marks owned or  licensed by the applicable member of LSEG or their  respective licensors and are owned, or used under licence, by FTSE, 

Russell, FTSE Canada, FTSE FI, FTSE FI Europe, WOFE, RBSL, RL or BR. FTSE International L imited is authorised and regulated by the Financial Conduct Author ity as 

a benchmark administrator. Refinitiv Benchmark Services (UK) Limited is authorised and regulated by the Financial Conduct Authority as a benchmark admin istrator.

All information is provided for information purposes only. All information and data contained in th is publication is obtained by LSEG, from sources believed by it to be 

accurate and reliable. Because of the possibility of human and mechanical inaccuracy as well as other factors, however, such information and data is provided "as is" 

without warranty of any kind. No member of LSEG nor their respective directors, officers, employees, partners or licensors make any cla im, prediction, warranty or 

representation whatsoever, expressly or impliedly, either as to the accuracy, timeliness, completeness, merchantability of any information or LSEG Products, or of results 

to be obtained from the use of LSEG products, including but not limited to indices, rates, data and analytics, or  the fitness  or suitability of the LSEG products for any 

par ticular purpose to which they might be put. The user of the information assumes the entire risk of any use it may make or permit to be made of the information.

No responsibility or liability can be accepted by any member of LSEG nor their respective directors, officers, employees, par tners or licensors for (a) any loss or damage in 

whole or in part caused by, resulting from, or relating to any inaccuracy (negligent or o therwise) or other circumstance involved in procuring, collecting, compiling, 

interpreting, analysing, editing, transcribing, transmitting, communicating or delivering any such information or data or from use of this document  or links to  this document 

or (b)  any direct, indirect, special, consequential or incidental damages whatsoever, even if any member of LSEG is advised in advance of the possibility of such damages, 

resulting from the use of, or inability to use, such information. 

No member of LSEG nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing in this document should be taken as 

constituting financial or investment advice. No member of LSEG nor  their respective directors, officers, employees, partners or licensors make any representation 

regarding the advisability of investing in any asset or whether such investment creates any legal or  compliance risks for the  investor . A decision to invest in any such asset 

should not be made in reliance on any in formation herein. Indices and rates cannot be invested in directly. Inclusion of an asset in  an index or rate is not a 

recommendation to buy, sell or hold that asset nor  confirmation that any particular investor may lawfully buy, se ll or  ho ld t he asset or an index or rate conta ining the asset. 

The general in formation contained in this publication should not be acted upon without obtaining specific legal, tax, and investment advice from a licensed professional.

This document may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that u ltimately may prove to be 

inaccurate. Such forward-looking assessments are subject to risks and uncertainties and may be affected by var ious factors that may cause actual results to differ 

materially. No member of LSEG nor their licensors assume any duty to and do not under take to update forward-looking assessments. No part o f this information may be 

reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or  otherwise, without prior written 

permission of the applicable member of LSEG. Use and distribution of LSEG data requires a licence from LSEG and/or its licensors.

http://lseg.com/en/ftse-russell
mailto:info@ftserussell.com
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