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Disclaimer

All written materials, commmunications, surveys and initiatives undertaken by IIGCC
are designed solely to support investors in understanding risks and opportunities
associated with climate change and take action to address them. Our work is
conducted in accordance with all relevant laws, legislation, rules and regulations
including data protection, competition laws and acting in concert rules. Participants
in any initiative will not be asked for and must not disclose or exchange strategic or
competitively sensitive information or conduct themselves in any way that could
restrict competition between members or their investment companies or result in
members or the investment companies acting in concert. These materials serve as a
guidance only and must not be used for competing companies to reach
anticompetitive agreements. IIGCC’s materials and services to members do not
include financial, legal or investment advice.

As a foundational principle, IGCC and the investor networks who have contributed to
this guidance do not require or seek collective decision-making or action with respect
to acquiring, holding, disposing and/or voting of securities. Investors are independent
fiduciaries responsible for their own investment and voting decisions and must
always act completely independently to set their own strategies, policies and
practices based on their own best interests and decision making and the overarching
fiduciary duties owed to their clients and beneficiaries for short, medium and long—
term value preservation as the case may be. The use of particular tools and guidance,
including the scope of participation in any initiatives, is at the sole discretion of
individual signatories and subject to their own due diligence.

No Financial Advice: The information contained in this guidance is general in
nature. It does not comprise, constitute or provide personal, specific or individual
recommendations or advice, of any kind. In particular, it does not comprise,
constitute or provide, nor should it be relied upon as, investment or financial advice,
a credit rating, an advertisement, an invitation, a confirmation, an offer, a
solicitation, an inducement or a recommendation, to buy or sell any security or
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other financial, credit or lending product, to engage in any investment strategy or
activity, nor an offer of any financial service. While the authors have obtained
information believed to be reliable, they shall not be liable for any claims or losses of
any nature in connection with information contained in this document, including but
not limited to, lost profits or punitive or consequential damages. The guidance does
not purport to quantify, and the authors make no representation in relation to, the
performance, strategy, prospects, credit worthiness or risk associated with the NZIF
2.0, this guidance, strategy, or any investment, nor the achievability of any stated
climate or stewardship targets. The guidance is made available with the
understanding and expectation that each user will, with due care and diligence,
conduct its own investigations and evaluations, and seek its own professional
advice, in considering investments’ financial performance, strategies, prospects or
risks, and the suitability of any investment therein for purchase, holding or sale
within their portfolio. The information and opinions expressed in this document
constitute a judgment as at the date indicated and are subject to change without
notice. The information may therefore not be accurate or current. The information
and opinions contained in this document have been compiled or arrived at from
sources believed to be reliable and in good faith, but no representation or warranty,
express or implied, is made by the networks as to their accuracy, completeness or
correctness.

Exclusion of liability: To the extent permitted by law, IGCC and any contributing
authors will not be liable to any user for any direct, indirect or consequential loss or
damage, whether in contract, tort (including negligence), breach of statutory duty
or otherwise, even if foreseeable, relating to any information, data, content or
opinions stated in this guidance, or arising under or in connection with the use of, or
reliance on its contents.



